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MOSCOW EXCHANGE IN THE GLOBAL CONTEXT

No Exchange Country Trading volume 
(USD bln)

Including 
repo

1 BME Spain 5,006 √

2 Moscow Exchange Russia 2,861 √

3 Johannesburg SE South African Republic 2,409 √

4 Korea Exchange Korea 1,836 ×

5 Oslo Bors Norway 943 √

6 Shanghai SE China 831 ×

7 Indonesia SE Indonesia 335 ×

8 Colombia SE Colombia 293 ×

9 Nasdaq Nordic USA 281 ×

10 LSE Group UK 255 ×

No Exchange Country Trading volume  
(contracts, mln)

1 NSE India India 5,977

2 CME Group USA 4,830

3 B3 Brazil 3,462

4 Deutsche Boerse Germany 1,928

5 CBOE USA 1,647

6 Korea Exchange Korea 1,539

7 Moscow Exchange Russia 1,455

8 Shanghai Fut. Exchange China 1,412

9 Nasdaq – ​US USA 1,309

10 Dalian Commodity Exchange China 1,181

No. 2
exchange for bonds 
(11М2019)1

1	 Bond market data may be incomparable across the marketplaces due to difference in methods. Data on Indonesia SE is exclusive  
of trading volumes in July, August and November 2019 as they are not available.

2	 Data on Dalian Commodity Exchange is exclusive of trading volumes in February and September 2019 as they are not available.

No. 7
exchange 
for derivatives  
(2019)2
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No Exchange  Country Capitalization 
(USD bln)

1 CME  USA  76.5

2 ICE&NYSE  USA  51.7 

3 HKEx  Hong Kong  43.3 

4 LSE Group  UK  37.0 

5 Deutsche Boerse  Germany  31.5 

6 B3  Brazil  23.9 

7 Nasdaq OMX  USA  19.1 

8 CBOE  USA  13.7 

9 ASX  Australia  11.2 

10 Japan Exchange  Japan  9.8 

11 SGX  Singapore  6.7 

12 Euronext  EU  6.2 

13 TMX Group  Canada  5.3 

14 Moscow Exchange  Russia  4.1 

No. 14
publicly traded 
exchange by market 
capitalization2

No Exchange Country Market 
capitalization 

(USD bln)

Number 
of issuers

Trading volume 
(USD bln)

1 Nasdaq – ​US USA  13,002  3,140  15,910 

2 ICE&NYSE USA  23,328  2,143  12,248 

3 Shenzhen SE China  3,410  2,205  11,458 

4 Shanghai SE China  5,106  1,572  7,934 

5 Japan Exchange Japan  6,191  3,708  5,085 

6 LSE Group UK  4,183  2,410  1,995 

7 Korea Exchange Korea  1,485  2,283  1,927 

8 HKEx Hong Kong  4,899  2,449  1,866 

9 Euronext EU  4  702  1,220  1,736 

… …  …  …  …  … 

27 Moscow Exchange Russia  792  217  180 

No. 27
exchange for equities 
(2019)1

1	 The largest equity exchanges by equity trading volume (EOB only). The data do not include CBOE Global Markets  
(as figures on its market cap and number of companies on the market are not available). Data for 2019, except on NYSE (for 10M2019) 
and Euronext (data for October 2019 are not available).

2	 Market capitalization of public exchanges as of 5 February 2020, according to Bloomberg.


